
The London Barometer/
Sales: November 2012
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low (211)

Demand 2012 Supply 2012

Demand 2011 Supply 2011

*The D&G Average London Sales Index is based on a periodic 
re-valuation of each property type from every D&G office across 

London with the increase or decrease in their values averaged

*Supply and demand is determined by instructions and new applicants (respectively) 
within a given month across Douglas & Gordon’s network of 14 sales offices in London

  Q4 2011 Q1 2012 Q2 2012 Q3 2012

1 bed flat £ 387,500 £ 404,167 £ 408,333 £ 410,833

2 bed flat £ 579,583 £ 608,333 £ 620,833 £ 634,167

3 bed house £ 1,277,083 £ 1,340,000 £ 1,367,917 £ 1,369,167

4 bed house £ 1,933,333 £ 2,006,250 £ 2,025,000 £ 2,110,833

July 2010 
high (448)

Jan 2012 
high (1029)

Market Comment
“There are 30% fewer [highly saleable] houses coming to the market in London compared to this time last year. This is a result of 
concerns over the economy and jobs, no other place to put money and expectations of price increases in the £1-2m price bracket. 
Some looking to move out of London are renting out their houses and renting in the country further exacerbating the lack of stock.”

“In contrast, demand from domestic and international buyers is constant and sealed bids are now commonplace for the best quality 
homes.”

“Pension changes are having a long term effect on the property market with many people now viewing it as a better long term bet. 
Diminishing pensions are also another blow for future first time buyers and the bank of mum and dad may well find they can’t afford to 
help first time buyers in the way they have in the past.”

Ed Mead, Director
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The London Barometer/
Lettings: November 2012
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Douglas & Gordon Average  
London Rent Index* (per week)
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Aug 2012 
high (306)

Sept 2010 
low (142)

Dec 2010 
low (211)
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July 2010 
high (1119)

*Supply and demand is determined by instructions and applicants (respectively) within a 
given month across Douglas & Gordon’s network of 12 lettings offices in London

Jan Feb Mar Apr May Jun Jul Aug Sep Oct  Nov Dec

 Q4 2011 Q1 2012 Q2 2012 Q3 2012

1 bed flat £ 394 £ 387 £ 386 £ 388

2 bed flat £ 531 £ 533 £ 527 £ 527

3 bed house £ 912 £ 925 £ 907 £ 885

4 bed house £ 1,556 £ 1,462 £ 1,513 £ 1,463

Jan Feb Mar Apr May Jun Jul Aug Sep Oct  Nov Dec

2010  2011  2012

*The D&G Average London Rent Index is based on a periodic 
re-valuation of each property type from every D&G office across 

London with the increase or decrease in their values averaged

Market Comment
“The rate at which rental properties are coming to the lettings market is starting to plateau although pressure on prices is still downward. 

“Most of the activity is at the lower end of the market as tenants have smaller budgets and are either looking for smaller properties or 
moving further from the centre of London to find greater value.” 

“As Christmas approaches we enter the quiet period for the lettings market as fewer tenants want to move at this time of year. However 
this represents an opportunity for people who are able to move now as there is a good selection of properties on the market.” 

Virginia Skilbeck, Lettings Director
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